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19, ‘The borrower shall, upon demand of the lender, do any act o cxceute and deliver any additional documents

e ¥

(including, but not limited to, sccurity agreements on any fistures or personal property included, or- to be e - :
cluded in the improvement) as may be required to secure the note or to confirm the lien of the mortgage or to -

comply with any of the conditions contained in this agreentent or any document or agreement referred to in’ this -
agreement, In pursuance hereof, the borrower authorizes the lender. to file such financing statement or. Statements

T

wirsuant to the Uniform Commeretal Code, without the signature of thie’ borrower, as the lendér may deem nec. .
i : Jul ] y

essary to perfect a securily interest or lien in it favor upon the. fistures and personat:property covered by. tljle 1
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..20. - A true.statement- under-oath .verified. by :the- borrower; ot if-the borrower is & corporalion, an officer thercof,

pursuant to and in con;pliqncc with Scclign 22 _of 1h§ 'Licn -Law,és %nnﬁg:‘g I%:m{and qlatjc.a.pn_rt_: Hercc_if.’.;'_l, - i

v
'
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21, The borrower, MAXUISHHHKQISHKNDGINKKKRR W, covenants that the borrower will eceive the < |

advances o be made hereunder and to be sccured by the mortgage and will hold the right to’ receive such '

advances as a trust fund to be applied first for the purposc.of paying the cost'of improvement, and will apply -

the same first to the payment of the cost of improvement before using any pait of the total of the same for any .

othier purpose.

22, The borrower agrees, mwmmmwmx’mummmaxuxmw, that it will receive the advances hcr-fc'-" g

under and will hold the right to reccive the advances as trust funds to be first applied to the payment of trust
claims as defined in Section 71 of the Lien  Law, And -that it will apply the same to such payments before us'u)g

“any part of such payments for any other purposes. ‘of New York . -

23. 1In the cvent of the death of the borrower while still holding title to the mortgaged premises, the lender may,
at the option of the lender, in case the work upon the improvement is continued as provided in this agreement,
continue to make advances under this agreement and subject to all'its terms and conditions to the bormrower's
exceutors or administrators; and all sums so advanced by the lender shall be deemed advances under this agreement,
and not to be modifications thereof, as if made to the borrower in his lifetime, and shall be secured by the note
and the mortgage, - P . ‘ L :

24, ‘The borrower will ot assign this contract or the moneys due thereunder or convey or encumber the prem-
ises, or any pact thereof, without the written consent of the lender, Notwithstanding any such assignment or con.

_veyance without consent, the lender, at its option and without waiving any right to terminate its obligations

under this agreement and to declare the note due and payable, may continue to make advances under this agree-
ment to the bortower or to those who succeed to the borrower's title; and all sums so advanced by the lender shall
b deemed advances under this agreement, and not to be modifications thereof, and shall be secured by said bond

ot note and mortgage,

25, The lender may cause the loan to be made by some other person or corporation. The note and mortgage
shall then be made in favor of such person or corporation. The lender may also assign this agreement and the
not: at any time, and cause the assignee or any subsequent assignee to make any advances not made at the time
of the assignment, and all the provisions of this agreement shall continue to apply to the loan and note and mort-
gage. In the event of such assignment, if the assignee shall make all subsequent advances on the terms and conditions
hetein provided as though this agreement was originally made with such assignee, the obligation of the assignor
to make such further advances shall cease. I case the loan is made in accordance with any of the methods men.
tioned in this paragraph 25, it shall be deemed a compliance by the lender with this agreement and to have becn
made pursuant thereto and not to be a modification’ thereof, and the advances so made shall be secured by the
note and mortgage. B ;. - ‘ ' ' :

26. 'The lender may at any time release pbrtiuns of the mortgaged premises from the provisions of this 'ngrée;
ment and from the mortgage upon such terms and conditions as the lender shall deem fit. Any such release shall

not constitute an amendment or modification of this agrecment.

27. Upon the occurrence of any of the following: - o -

(a) If the borrower defaults in the payment of any installment of principat of the note, whea due an
payable, whether at maturity, by notice of intention to prepay or otherwise, or in the payment of
an}r installment of interest thereon or of any other sums secured by the mortgage when due and pay-
able and any such default shall continue for the period of time, if any, specified in the mortgage,

(b) If the borrower fails to observe or perform any covenants or conditions contained in this- agrecment
o its part to be obscrved or performed; or if the borrower fails to observe or perform any covenants
or agreements contained in the note or the mortgage on its part to be observed or performed and
such default shall continue for such period of time, if any, after delivery of such notice, if any, as is
specified in the mortgage; or, if any guarantor of the borrower’s obligations on the note or the mortgage
of under this agreement fails to obscrve or perform any covenant or condition of anr[y ofuarautec or
other obligation in favor of the lender and such default shall continue for such period of time, if
any, and after delivery of such notice, if any, as is specified in any such instrument.

(¢) 1f any representation or warranty made in this agreement or in any certificate, financial or other state-
ment fumished at any time under or in conneetion with this agreement or in connection’ with any
guarantee of the borrower's obligations under the note, mortgage or this agreement is untrue or breach.
ed in any material respect. ‘ o '

(d) 1, at any time any paymen? is requested by the borrower, any state of facts affecting or relating to

‘ the lien of the mortgage, the title to the premises or the tille, the location, or the construction of the

improvement, or any part thereof, is not satisfactory to the lender, whether or not such state of facts
existed at the time of any prior advance or the lender has previously objected to such state of facts.

" (¢) If the borrower does not take the loan or any advances hercunder within 30 days after they are made
ayable; if for any cause whatever the construction of the improvement is, in the judgment of the
ender, discontinued or mot carried on with reasonable dispatch; or if, in any event, the improvement
is not fully completed and ready for occupancy and all conditions preccdent to the final advance

" hereunder satisfisd on or before the matunty date of the note, : L

() I, in the judgment of the Jender, the improvement is materially injured or destroyed by fire oc other
casualty or is or will be materially affected by any condemnation proceeding. S :

(g) Filing by the borrower of a voluatary petition in picy or a voluntary petition or an answer seck-
ing reorganization, an arrangement, readjustment of its debts, or for any other relief under the Bank.
ruptey Act, or under any other insolvency act or law, state or federal, now or herealter existing; oe
any action by the borrower indicating its conseat %o, approval of, or acquicscence in, any such or sim.
ilar petition or proceeding; the spplication by the botrower, or the appointment with the consent of

:c‘qpiesccnce of t&e bomwﬁncrifor m: r:::i\'er or }mstee we bt;rro\tﬁt b::rnzgr :%l c?erdn' submnﬁm l::b art
its ; the making rrower of an assignment for t itors;

of the'borrover, or the sdaiion ' 4
mature, - _

in writing by the borrower of its inability, to pay ks debXs as they
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